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Trends of Japanese Direct Investment into RussiaTrends of Japanese Direct Investment into Russia

（Toyo Keizai 2007）

Trends of Direct Investment from Japan
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Financial Needs of Japanese Companies in RussiaFinancial Needs of Japanese Companies in Russia

Overseas Customers and Suppliers
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Services offered by Mizuho in RussiaServices offered by Mizuho in Russia

Corporate FinanceCorporate Finance

JPY Settlement
(Inter-bank)

JPY Settlement
(Inter-bank)

Market ResearchMarket Research

Domestic／International
Remmittance

Domestic／International
Remmittance

Deposit（Ruble、
Foreign Currency）
Deposit（Ruble、

Foreign Currency）

The Michinoku Bank （Moscow）,Ltd. ※
（Established in 1999）

①Ability to communicate in Japanese
②Expertise concerning financial regulations
③Accurate and smooth processing of transactions

The Michinoku Bank （Moscow）,Ltd. ※
（Established in 1999）

①Ability to communicate in Japanese
②Expertise concerning financial regulations
③Accurate and smooth processing of transactions

Foreign Exchange
Export / Import

Foreign Exchange
Export / Import

※to be converted to Zao Mizuho Corporate Bank （Moscow）
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Russian Domestic Financial MarketRussian Domestic Financial Market

Domestic Market

Trends of Ruble Short Term Market Rate
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Trend of Russian Yield to Maturity
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Domestic Market

Russian FX and Derivative MarketRussian FX and Derivative Market
Trends of Foreign Exchange Rate

against JPYagainst USD against EUR
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Financial Needs of Russian CompaniesFinancial Needs of Russian Companies

Natural Resources
Projects

Natural Resources
Projects

Infrastructure Projects
（Telecommunication,

Traffic, Utilities）

Infrastructure Projects
（Telecommunication,

Traffic, Utilities）

Offshore Markets（Foreign Currency）Offshore Markets（Foreign Currency）

Inside Russia

Domestic Market
(Ruble)
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Case1Case1：： ECA Finance ECA Finance （（ BuyerBuyer’’s Credit s Credit ））

Japanese
Exporter（Ｂ）
Japanese

Exporter（Ｂ）
Russian

Importer（Ａ）
Russian

Importer（Ａ）

Russian

Bank（Ｃ）

Russian

Bank（Ｃ）

ＭＩＺＵＨＯＭＩＺＵＨＯ

EquipmentEquipment

BuyerBuyer’’s Credit s Credit 
InsuranceInsurance

CoCo--FinanceFinance

ＪＢＩＣＪＢＩＣ

SubSub--LoanLoan

Long Term LoanLong Term Loan

６０％６０％

Long Term LoanLong Term Loan

４０％４０％

PaymentPayment

ＮＥＸＩＮＥＸＩ
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Case2Case2：：Project Finance Project Finance （（Ship FinanceShip Finance））

Japanese
Company（Ａ）
Japanese

Company（Ａ）
Russian

Company（Ｂ）
Russian

Company（Ｂ）

Ship Owner

（SPC）

Ship Owner

（SPC）ＭＩＺＵＨＯＭＩＺＵＨＯ

Time CharterTime Charter
AgreementAgreement Refund GuaranteeRefund Guarantee

Other
Banks
Other
Banks

ShipbuildingShipbuilding

LoanLoan

LoanLoan

（（USD 320MUSD 320M））

GuarantorGuarantorChartererCharterer

ShipyardShipyard

Equity /Equity /
Shareholders LoanShareholders Loan

20 years20 years

USD 80MUSD 80M
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Case3Case3：：Syndicated LoanSyndicated Loan

Joint Venture
Company

Joint Venture
Company

Foreign
Company（B）

Foreign
Company（B）

Russian
Company（A）

Russian
Company（A）

Corporate Finance

Arranger
（Mizuho＋Europian Banks）

Arranger
（Mizuho＋Europian Banks）

Banks in LondonBanks in London

EquityEquity EquityEquity

Syndication Crossborder Syndication

Banks in other CountryBanks in other Country Banks in other CountryBanks in other Country
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MizuhoMizuho’’s Global Networks Global Network

■ Beijing
■ Tianjin

● Seoul
■ Dalian

■Wuxi

▲ Xiamen

● Kaohsiung
● Taipei

● Hong Kong
● Manila

● Labuan
● Ho Chi Minh

● Sydney

Bangkok ●

Singapore ●
Kuala Lumpur ▲

Nanjing ▲
Wuhan ▲

Guangzhou ▲
Shenzhen ■

Hanoi ●

Jakarta■

Mumbai ●
New Delhi ●

Tehran ▲

● Düsseldorf
■ Frankfurt

Amsterdam ■

Paris ●
London ●

Toronto ■
Chicago ●

●■ New York

Los Angeles ●■

Mexico City●

● São Paulo

● Branches and other Offices
▲ Representative Offices
■ Subsidiaries and Affiliates

(as of  August 2007)

● Houston
● Atlanta

● Milan

▲Moscow

■ Shanghai

Brussels ■

Bogota 
(Special R.O.) ▲

Bahrain ▲
Dubai ●


